DELINQUENT EARNED INCOME TAX
(CY61)

MONTHLY REPORT
SEPTEMBER

2014

Veparen By:
mes Pu@:u:s'fij



MONTHLY REPORT

‘Du;,uzumr EiT

September-14

Befoum 1231+ 1)

CASH, BEGINNING BALANCE
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Costs
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2009 TAX
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2008 TAX
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2000 PLUS PRIOR YEARS TAX
2006 PLUS PRIOR YEARSI & P
Costs

ACCUMULATED INTEREST EARNINGS
DISBURSEMENTS:

" BOROUGH
SCHOOIL, DISTRICT
REFUNDS (1,765.32)
NSF (97.66)

CASH ENDING
DUE TO:

BOROUGH

SCHOOL DISTRICT

REFUNDS

INTEREST TO BE ALLOCATED
VISA ACCT INTEREST

VISA ACCT FEES

ACCOUNT MAINTENANCE

(G¥er)

$ >

5,446.24
1,456.54
1,007.94
4,662.33

3,337.10

998.65
5,721.74
4,807.34

2,375.43

10,532.32

6,153.64

2,107.63
5,448.67

3,261.48

1,356.00
7,220.09
5,602.85
2,566.18

$41,305.52
$30,893.67
1,765.32
97.66

1,000.00

$  74,062.17

$  74,062.17

[$  1,000.00]

1,000.00  [$

1,000.00 |




ALLWAYS DEDUCT REFUNDS AND NSF'S

MONTILY COMPARISON
OF REVENUE
2009 through 2014
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2009 | $2,154.870 | $291.893

2009 | $2,657,250 | $396,276 | $145,498 | | $113,552

2000 | $2,740,989 | $417,619 | $157,707 2010 | $2,206,973 | $315,769 | 126,608
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Delinquent monies for tax years 2001, 2002, 2003 and 2005 have been collected at 100%

TAX YEAR 2007
Gross EIT tax collections {per state tax records} s 688,115.32
Adjustments for Sub Chapter S, 401K's, Active Military, State Errors & others (234,213.57
Collectable FIT Taxes s 453,901.75
Less: Payments received through SEPTEMBER 30, 2014 (321,181.23)
Collectable amount via future payment plans (13,561.47)
Collectable amount via future wage attachments (17,155,62) (351,898.32)
Collectable Taxes FY 2007 5 102,003.43
TAX YEAR 2008
Gross EIT tax collections {per state tax records} s 652,135,68
Adjustments for Sub Chapter S, 401K's, Active Military, State Errors & others (146,031.27)
Collectable EIT Taxes s 506,104.41
Less: Payments received through SEPTEMBER 30, 2014 (281,983.51)
Collectable amount via future payment plans (17,869.15)
Collectable amount via future wage attachments (29,162.97) (325,015.63}
Collectable Taxes FY 2008 5 177,088.78
TAXYEAR 2008
Gross EIT tax collections (per state tax records) 5 589,651.93
Adjustments for Sub Chapter S, 401K's, Active Military, State Errors & others 223,941.39)
Collectable EIT Taxes 3 365,710.54
Less: Payments received through SEPTEMBER 30, 2014 (235,744.96)
Collectable amount via future payment plans (21,691.56)
Callectable amount via future wage attachments [36,171.77) (293,608.29)
Collectable Taxes FY 2009 5 72,102.25
TAX YEAR 2010,
Gross EIT tax collections {per state tax records) s 516,033.69
Adjustments for Sub Chapter S, 401K's, Active Military, State Errors & others (203,721.36)
Collectable EIT Taxes S 312,312.33
Less: Payments received through SEPTEMBER 30, 2014 (155,452.04)
Collectable amount via future payment plans (29,822.98)
Collectable amount via future wage attachments {39,325.56) {224,600.58)
Uncollectable Taxes FY 2010 $ B771L75
TAX YEAR 2011 (REC, 6/23/14)
Gross EIT tax collections {per state tax records} $ 867,268.29
Adjustments for Sub Chapter S, 401K's, Active Military, State Errors & others 1,248.64)
Collectable EIT Taxes 5 866,019.65
Less: Payments received through SEPTEMBER 30, 2014 (33,307.05)
Collectable amount via future payment plans (31,212,20}
Collectable amount via future wage attachments (38,444.19) (102,963.44)
Collectable Taxes FY 2011 5 763,056.21

850,767.96 |

I have not begun to collect tax year 2011 due to the fact that we Just recently received
tax year 2011 from the State. | am still working on 2010,



Summary of Potential Collections
Wage Attachments/Payment Plans
September 29, 2014

There are 511 known PAYMENT PLANS
Total potential collection:

There are 193 known WAGE ATTACHMENTS
Total potential collection:

=| Total known collectable amount via

| Wage Attachments/Payment Plans:

$131,284.75

$206,860.83

| $338,145.58
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